CITY OF GRANITE FALLS
ORDINANCE NO. 565

AN ORDINANCE OF THE CITY OF GRANITE FALLS
APPROVING AN INTERFUND LOAN, APPROVING
THE RATE OF INTEREST, AND PROVIDING FOR THE
EFFECTIVE DATE HEREOF.

THE CITY COUNCIL OF THE CITY OF GRANITE FALLS,
WASHINGTON, DO ORDAIN AS FOLLOWS:

Section 1. The following interfund loan, as detailed on page 2, is hereby
approved: ‘

FROM 10
CIF/SEWER $50,000.00 CURRENT EXPENSE $50,000.00

Section 2. The rate of interest to be paid on the load approved in
Section 1, shall be 6.00% per annum. Repayment shall be monthly for a
period of 36 months, as detailed on page 2. If funds become available,
early payment of this loan will be allowed.

Section 3. This Ordinance shall be in full force and effective after
passage and approval,

Said Ordinance was passed in open session by the City Council of

the City of Granite Falls on the _Cﬁ day of &L&J“ , 1996,
APPROVED:
Rutla R . )
Mayor
ATTEST:
NSNS

City ’cserlﬂ
APPROVED AS TO FORM:

Qhngt 205 LyL

City Attorjney
FIRST READING: August 14, 1996
SECOND READING: August 28, 1996

DATE OF PUBLICATION: September 4, 1996
EFFECTIVE DATE: September 10, 1996



CITY OF GRANITE FALLS
1996-1997 INTERFUND LOAN
REPAYMENT SCHEDULE

INTEREST TOTAL
PAYMENT BALANCE 6% PER ANNUM - PRINCIPAL PAYMENT
lst Payment 50000.00 250.00 834.00 1084.00
2nd Payment 49166.00 245.83 834.00 1079.83
3rd Payment 48332.00 241.66 834.00 i075.66
4th Payment 47498,00 237.49 834.00 1071 .49
5th Payment 46664.00 233.32 834.00 1067.32
6th Payment 45830.00 229.15 834,00 1063.15
7th Payment 44996.,00 224.98 834.00 1058.98
8th Payment 44162.,00 220.81 834.00 1054.81
9th Payment 43328.00 216.64 834,00 1050.64
10th Payment 42494.00 212.47 834,00 1046, 47
11th Payment 41660.00 208.30 834,00 1042 .30
12th Payment 40826.00 204,13 834,00 1038.13
13th Payment 399%2.00 "199.96 1667.00 1866.94%
14th Payment 38325.00 191.63 1667.00 1858,63
15th Payment 36658.00 183.29 1667.00 1850.29
16th Payment 34991.00 174,96 1667.00 1841.96
17th Payment 33324.00 166.62 1667.00 1833.¢62
18th Payment 31657.00 158.29 1667.00 1825.29
19th Payment 299%0.00 - 149.95 1667.00 1816.95
20th Payment 28323.,00 141.62 1667.00 1808.62
21st Payment 26656.00 133,28 1667.00 1800.28
22nd Payment 24989.00 124,95 1667.00 1791.95
23rd Payment 23322.00 116.61 1667.00 1783.561
24th Payment 21655,00 108.28 1667.00 1775.28
25th Payment 19988.00 99,94 1667.00 1766, 94
26th Payment 18321.00 91.61 1667.00 1758.61
27th Payment 16654.00 83.27 1667.00 1750.27
28th Payment 14987.00 74.94 1667.00 1741.94
289th Payment 13320.00 66.60 1667.00 1733.60
30th Payment 11653.00 58.27 1667.00 1725.27
31lst Payment 9986.00 : 49,93 1667.00 1716.93
32th Payment 8319.00 41.60 1667.00 1708.860
33rd Payment 6652.00 33.2¢6 1667.00 1700.26
34th Payment 4985.00 24,92 1667.00 1691.92
35th Payment 3318.00 16.59 1667.00 1683.56
36th Payment 1651.00 8.25 1651.00 1659.25
TOTAL 5223.40 50000.00 55223.40
CE TO CIF SEWER $ 50,000.00 / 1st Year 10,000.00

2nd Year 20,000.00
3rd Year 20,000.00




